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Bill Type and Number: Ordinance 2017-0516
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 25, 2017
Committee(s) of Reference: NCSPHS, F
Date of Analysis: July 21, 2017
Type of Action: New chapter in the Ordinance Code to create account for deposit
Bill Summary: This bill creates a new Chapter 55 (Downtown Investment Authority), Part 2 (Water Quality Compensatory Credits) Ordinance Code and establishes an account for the deposit of funds derived from Water Quality Compensatory Credits.
Background Information: The City is the owner of the St. Johns River Water Management District Permit No. 18269-1 (the City Stormwater Permit) which is applicable to the City’s downtown area. The City Stormwater Permit has 184.9 acres of surplus stormwater facility compensatory credits that may be used to meet the water quality requirements of future downtown development projects. Water Quality Compensatory Credits will be offered for sale or as credits to incentivize downtown development projects as an alternative solution to meeting the stormwater facility water quality requirements. 
Water Quality Compensatory Credits are subject to the prior approval of the CAO, the Director of Public Works and the DIA Director. The Director of Public Works will determine the Water Quality Compensatory Credit fees based on the design costs, construction and inspection costs, and the ongoing operation and maintenance costs necessary to construct and maintain a stormwater facility or pond for the development project. Funds will be deposited into an account called the Downtown Infrastructure Enhancement Account, from which the Mayor, or designee, shall have the authority to spend in amounts up to $100,000 to perform capital and maintenance projects in the downtown without further approval by the Council.
Policy Impact Area: Downtown Investment Authority and Water Quality Compensatory Credits
Fiscal Impact: No direct costs to the City. Creates a mechanism to monetize excess stormwater treatment capacity; authorizes CAO to make capital and maintenance expenditures up to $100,000 without further approval
Analyst: Hampsey
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